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Taxpayers subject to the AMT will have to delay filing their returns and this in turn delays access to 

any refunds that might be due.  Everything waits on actual enactment of a law in order to re-program 

the computers. 

 

PAYROLL WITHHOLDING TABLES - Payroll departments are also waiting for the withholding 

tables from the United States Treasury on the exact amount of taxes they will 

be required to withhold from employee paychecks in 2011.  Generally, the 

tables were released in mid-November; however this year they are held up as 

a result of the unresolved issue of the Bush tax cuts.   
 

At some point, the Treasury will have to assume that the Bush tax cuts have 

expired and issue the new tables.  Most payroll departments require 

somewhere between two to three weeks to program the new data in their 

computers. 

 

FORM-1099 REPORTING - On November 29th the Senate rejected two proposals to 

repeal Form 1099 reporting requirements for small businesses (enacted in the Patient 

Protection and Affordable Care Act known as PPACA).  Both proposals were offered as 

amendments to food safety legislation and required 60 votes to waive budget rules.   
 

The current Form 1099 reporting requirements mandate that all businesses (including nonprofits) file 

a return for payments to vendors in excess of $600 beginning in 2012.  Estimates were that the 

measure would raise approximately $19 billion over 10 years to help offset the cost of healthcare 

reform.  There is strong opposition to the provision because of the excessively burdensome 

paperwork. 

 

Thus are the challenges to the upcoming tax compliance period. 

Meanwhile, we urge you to enjoy the many benefits of our current Colorado season. 

 

 
 


